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�

$ &RRUGHQDomR GR 3URJUDPD GH 3yV�*UDGXDomR HP &LrQFLD GD &RPSXWDomR GD 8QLYHUVLGDGH� � � � � � � � � � � �
)HGHUDO GH 2XUR 3UHWR ± 33*&&�8)23� WHQGR HP YLVWD D GHFLVmR GR &ROHJLDGR GH� � � � � � � � � � � � � �
3yV�*UDGXDomR� DSURYDGD QD ���� UHXQLmR RUGLQiULD GR GLD ��� GH $EULO GH �����̵ FRPXQLFD D� � � � � � � � � � � � � � �
DEHUWXUD GH SURFHVVR VHOHWLYR SDUD LQJUHVVR QR FXUVR GH PHVWUDGR GR 3URJUDPD GH� � � � � � � � � � � � �
3yV�JUDGXDomR HP &LrQFLD GD &RPSXWDomR� WXUPD GR �VHJXQGR VHPHVWUH OHWLYR GH �����̵ 2� � � � � � � � � � � � �
SURFHVVR�GH�VHOHomR�VHUi�UHJLGR�SHODV�QRUPDV�GHVFULWDV�D�VHJXLU��

�

�� '$�&20,66­2�'(�6(/(d­2�

�

¼�¼� $ FRPLVVmR GH VHOHomR H DYDOLDomR VHUi GHVLJQDGD SRU PHLR GH SRUWDULD GR FROHJLDGR� � � � � � � � � � � � � �
GH�3yV�*UDGXDomR�HP�&LrQFLD�GD�&RPSXWDomR��

¼�½� 2V FDQGLGDWRV LQVFULWRV� TXH TXHLUDP PDQLIHVWDU LPSHGLPHQWR GH DOJXP PHPEUR� � � � � � � � � �
WLWXODU RX VXSOHQWH GD FRPLVVmR� GHYHP VH PDQLIHVWDU FRQIRUPH GDWD GR FURQRJUDPD� � � � � � � � � � � �
GR�LWHP�����VHJXLQGR�R�LWHP���GHVWH�(GLWDO��

¼�¾� 1R GHIHULPHQWR GR UHFXUVR DSUHVHQWDGR H HP VH WUDWDQGR GH PHPEUR WLWXODU RX� � � � � � � � � � � � �
VXSOHQWH��HVWH�GHYH�VHU�GHVWLWXtGR�GD�FRPLVVmR��
�

�� '$6�,16&5,d®(6��

�

½�¼� $V LQVFULo}HV VHUmR UHDOL]DGDV QR �SHUtRGR GH �� GH -XQKR GH ���� D �� GH -XOKR GH� � � � � � � � � � � � � � � � �
�����̵�
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���� 2 SURFHVVR VHOHWLYR RFRUUHUi HP WUrV HWDSDV� ��L� �DQiOLVH GH GRFXPHQWRV H� � � � � � � � � � � �
KRPRORJDomR GDV LQVFULo}HV� �LL� SURYD GH FRQKHFLPHQWR GD OtQJXD LQJOHVD� H �LLL�� � � � � � � � � � � �
FODVVLILFDomR�̵�

½�¾� $ LQVFULomR SDUD LQJUHVVR QR FXUVR VHUi IHLWD H[FOXVLYDPHQWH SHOR IRUPXOiULR� � � � � � � � � � �
GLVSRQtYHO�QR� �VLWH�GR�33*&&�8)23�̵�SRU�PHLR�GR�OLQN��

KWWS���ZZZ�GHFRP�XIRS�EU�SRV�SURFHVVRVHOHWLYR��

½�¿� 2 FDQGLGDWR GHYHUi DSUHVHQWDU� GH IRUPD FRPSOHWD H GXUDQWH R SHUtRGR GH YLJrQFLD GH� � � � � � � � � � � � � �
LQVFULomR��RV�VHJXLQWHV�GRFXPHQWRV��

�
D� )RUPXOiULR GH LQVFULomR� GLVSRQtYHO QR VLWH GR 33*&&�8)23 FRQIRUPH ��� H� � � � � � � � � � �

VXEPHWLGR�RQOLQH��GH�DFRUGR�FRP�R�QtYHO�GH�WLWXODomR�UHTXHULGD�SHOR�FDQGLGDWR��

E� +LVWyULFR�HVFRODU�GR�FXUVR�GH�JUDGXDomR��

F� )RWRFySLD GH GRFXPHQWR GH LGHQWLILFDomR RILFLDO FRP IRWR ��([� �&1+ ��� � � � � � � � � �
,GHQWLGDGH�H�SDVVDSRUWH� ���

G� &ySLD GR GLSORPD GH JUDGXDomR RX GRFXPHQWR HTXLYDOHQWH� RX DLQGD� � � � � � � � � �
GRFXPHQWR TXH FRPSURYH HVWDU R FDQGLGDWR HP FRQGLo}HV GH FRQFOXLU R FXUVR� � � � � � � � � � � �
GH�JUDGXDomR��DQWHV�GH�LQLFLDGR�R�GH�SyV�JUDGXDomR��

H� 1R FDVR GH FDQGLGDWRV EUDVLOHLURV� �FySLD GR FRPSURYDQWH GH YRWDomR QD ~OWLPD� � � � � � � � � � � �
HOHLomR RX GR DWHVWDGR TXH FRPSURYH HVWDU R FDQGLGDWR HP GLD FRP DV� � � � � � � � � � � � �
REULJDo}HV�HOHLWRUDLV��

I� &RPSURYDQWH GH FRQKHFLPHQWR GD OtQJXD LQJOHVD� SRGHQGR VHU FHUWLILFDGR GH� � � � � � � � � �
WHVWH UHDOL]DGR RX FHUWLILFDGR GH FRQFOXVmR GH FXUVR� HPLWLGR SRU LQVWLWXLomR� � � � � � � � � � �
FUHGHQFLDGD SDUD WDO� HP TXH VH FRPSURYH R UHQGLPHQWR PtQLPR GH ���� 2� � � � � � � � � � � � �
FDQGLGDWR TXH QmR DSUHVHQWDU FRPSURYDomR RX QmR WLYHU VXD FRPSURYDomR� � � � � � � � � �
KRPRORJDGD UHDOL]DUi XPD SURYD GH FRQKHFLPHQWR GD OtQJXD LQJOHVD VHJXQGR� � � � � � � � � �
LQVWUXo}HV�H�FURQRJUDPD�GHVWH�HGLWDO��
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�

J� 7tWXOR H UHVXPR GHYLGDPHQWH SUHHQFKLGR QR IRUPXOiULR RQ�OLQH FRP� � � � � � � � �
LQIRUPDo}HV GR SRWHQFLDO SURMHWR GH SHVTXLVD TXH JRVWDULD GH GHVHQYROYHU� � � � � � � � � �
GXUDQWH R PHVWUDGR� 2 UHVXPR DSUHVHQWDGR QmR SRVVXL FDUiWHU DYDOLDWLYR�� � � � � � � � � �
DSHQDV�LQIRUPDWLYR��

���� 3DUD HIHLWR GH DYDOLDomR� VRPHQWH VHUmR FRQVLGHUDGRV RV LWHQV TXH IRUHP� � � � � � � � � � �
FRPSURYDGRV�H�GLVFULPLQDGRV�QR�IRUPXOiULR�GH�LQVFULomR��

���� 2 FDQGLGDWR GHYH LGHQWLILFDU D OLQKD GH SHVTXLVD TXH SUHWHQGH DWXDU �2WLPL]DomR H� � � � � � � � � � � � �
,QWHOLJrQFLD &RPSXWDFLRQDO� 5HFXSHUDomR H 7UDWDPHQWR GD ,QIRUPDomR� 6LVWHPDV GH� � � � � � � � �
&RPSXWDomR���

���� (P FDVR GH P~OWLSODV LQVFULo}HV SRU XP PHVPR FDQGLGDWR� VRPHQWH D ~OWLPD VHUi� � � � � � � � � � � � �
FRQVLGHUDGD��

½�Ã� 1R DWR GH LQVFULomR R FDQGLGDWR UHFHEHUi XP 1~PHUR GH ,QVFULomR TXH VHUi XVDGR� � � � � � � � � � � � � �
SDUD�LGHQWLILFi�OR�GXUDQWH�R�SURFHVVR�VHOHWLYR��

���� 1R DWR GD LQVFULomR R FDQGLGDWR ILFD FLHQWH TXH TXDOTXHU GHFODUDomR IDOVD LPSOLFDUi� � � � � � � � � � � � �
QR�LQGHIHULPHQWR�GH�VXD�LQVFULomR��

½�¼»� (P QHQKXPD KLSyWHVH VHUi DFHLWD GRFXPHQWDomR DGLFLRQDO HQYLDGD DSyV R SUD]R� � � � � � � � � � �
GH�LQVFULomR��RX�DOWHUDomR�GR�FRQWH~GR�GD�GRFXPHQWDomR�RULJLQDO��

�

�� '$6�9$*$6�

�

���� 6HUmR�RIHUWDGDV� �����GH]��̵YDJDV�SDUD�FDQGLGDWRV�GH�PHVWUDGR ���
���� (P FDVR GH DSURYDomR GH VHUYLGRU WpFQLFR�DGPLQLVWUDWLYR GD 8)23� VHUi DFUHVFLGD� � � � � � � � � � �

��� GDV YDJDV HP DWHQGLPHQWR j 5HVROXomR &(3( ����� VHQGR TXH R FDQGLGDWR� � � � � � � � � � � � �
GHYH PDQLIHVWDU LQWHUHVVH HP SDUWLFLSDU GD SROtWLFD GH LQFHQWLYR j TXDOLILFDomR QR DWR� � � � � � � � � � � � �
GD LQVFULomR� 2 FDQGLGDWR RSWDQWH QmR FRQFRUUHUi FRP D DPSOD FRQFRUUrQFLD� RX VHMD�� � � � � � � � � � � � �
RV�SDUWLFLSDQWHV�GD�SROtWLFD�GH�LQFHQWLYR�j�TXDOLILFDomR�FRQFRUUHP�DSHQDV�HQWUH�VL��

���� (P�FXPSULPHQWR�j�5HVROXomR�&(3(�������
D� ����GDV�YDJDV�ILFDP�UHVHUYDGDV�SDUD�QHJURV��SUHWRV�H�SDUGRV��H�LQGtJHQDV��
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E� ��� GDV YDJDV ILFDP UHVHUYDGDV SDUD SHVVRDV FRP GHILFLrQFLD� TXH VH GHFODUDUHP� � � � � � � � � � � �
FRPR�WDO�QR�DWR�GH�LQVFULomR�H�TXH�IRUHP�DSURYDGRV�QR�3URFHVVR�6HOHWLYR��

F� $V YDJDV DFLPD UHIHULGDV VHUmR DUUHGRQGDGDV SDUD R LQWHLUR VXSHULRU TXDQGR D� � � � � � � � � � � �
IUDomR�QmR�IRU�H[DWD��

G� 2 FDQGLGDWR TXH RSWDU SRU SDUWLFLSDU GD UHVHUYD GH YDJDV SDUD QHJURV GHYHUi� � � � � � � � � � � � �
DQH[DU j GRFXPHQWDomR GH LQVFULomR R IRUPXOiULR GH DXWRGHFODUDomR XVDQGR R� � � � � � � � � � �
PRGHOR�GLVSRQtYHO�HP���

KWWSV���GULYH�JRRJOH�FRP�ILOH�G��F4=WKX7R,6�����\�7+)DE'/�,�JKQ�T�YLHZ�

H� 2 FDQGLGDWR TXH RSWDU SRU SDUWLFLSDU GD UHVHUYD GH YDJDV SDUD LQGtJHQDV GHYHUi� � � � � � � � � � � � �
DQH[DU j GRFXPHQWDomR H[LJLGD SDUD D LQVFULomR QR SURFHVVR VHOHWLYR RV VHJXLQWHV� � � � � � � � � � � �
GRFXPHQWRV��

L� )RUPXOiULR�GH�DXWRGHFODUDomR�XVDQGR�R�PRGHOR�GLVSRQtYHO�HP���
KWWSV���GULYH�JRRJOH�FRP�ILOH�G��F4=WKX7R,6�����\�7+)DE'/�,�JKQ�T�YLHZ�

LL� &HUWLGmR GH QDVFLPHQWR� GHVGH TXH QD PHVPD R FDQGLGDWR VH HQFRQWUH� � � � � � � � � � �
UHJLVWUDGR FRPR LQGtJHQD H FRQVWH R SRYR�HWQLD DR TXDO SHUWHQFH� � � � � � � � � �
�SULRULWDULDPHQWH� RX� QD IDOWD GHVWD� FySLD GR 5HJLVWUR $GPLQLVWUDWLYR GH� � � � � � � � � �
1DVFLPHQWR�H�ÏELWR�GH�ËQGLRV��5$1,���

LLL� 'HFODUDomR GH SHUWHQFLPHQWR HPLWLGD SHOR JUXSR LQGtJHQD DVVLQDGD SRU SHOR� � � � � � � � � �
PHQRV�WUrV�OLGHUDQoDV�UHFRQKHFLGDV��

LY� 'HFODUDomR GD )XQGDomR 1DFLRQDO GR ËQGLR �)81$,� GH TXH R HVWXGDQWH� � � � � � � � � � �
UHVLGH HP FRPXQLGDGH LQGtJHQD RX FRPSURYDQWH GH UHVLGrQFLD HP� � � � � � � � �
FRPXQLGDGH�LQGtJHQD��

I� 2 FDQGLGDWR TXH RSWDU SRU SDUWLFLSDU GD UHVHUYD GH YDJDV SDUD SHVVRDV FRP� � � � � � � � � � � � �
GHILFLrQFLD GHYHUi HQFDPLQKDU MXQWR j GRFXPHQWDomR GH LQVFULomR QR SURFHVVR� � � � � � � � � �
VHOHWLYR R IRUPXOiULR GH GHFODUDomR GD RSomR H R ODXGR FRPSUREDWyULR� 2� � � � � � � � � � � �
IRUPXOiULR�GH�GHFODUDomR�HVWi�GLVSRQtYHO�HP��

KWWSV���SURSS�XIRS�EU�DFRHV�DILUPDWLYDV �
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�� '$�+202/2*$d­2�'$6�,16&5,d®(6�

�

���� $ �$QiOLVH GH 'RFXPHQWRV p HOLPLQDWyULD H QHOD p IHLWD D FRQIHUrQFLD GRV� � � � � � � � � � � � �
GRFXPHQWRV HVSHFLILFDGRV QR LWHP � GHVWH HGLWDO� $ QmR FRQIRUPLGDGH H� � � � � � � � � � �
LQGHIHULPHQWR GR FDQGLGDWR UHVXOWDP QD HOLPLQDomR GR SURFHVVR VHOHWLYR� H[FHWR QD� � � � � � � � � � �
VLWXDomR�GHVFULWD�QR�LWHP������I���

D� $V LQVFULo}HV VHUmR DQDOLVDGDV SHOD &RPLVVmR GH 6HOHomR D SDUWLU GD� � � � � � � � � � �
GRFXPHQWDomR DSUHVHQWDGD SHORV FDQGLGDWRV GH DFRUGR FRP R FDOHQGiULR� � � � � � � � �
GHVWH�HGLWDO��

L� (P FDVR GH LQGHIHULPHQWR GD KRPRORJDomR GD LQVFULomR� R� � � � � � � � �
FDQGLGDWR WHUi R SUD]R SDUD LQWHUSRU UHFXUVR FRQIRUPH GDWD GR� � � � � � � � � �
FDOHQGiULR�GHVWH�HGLWDO��VHJXLQGR�R�LWHP���GHVWH�HGLWDO��

E� 2 FDQGLGDWR TXH QmR DSUHVHQWDU RX TXH QmR WLYHU VHX FRPSURYDQWH GH� � � � � � � � � � � �
OtQJXD LQJOHVD DFHLWR SHOD FRPLVVmR GHYHUi UHDOL]DU D SURYD GH� � � � � � � � � �
FRQKHFLPHQWRV�HP�OtQJXD�LQJOHVD�FRQIRUPH�UHJUDV�GHVWH�HGLWDO��

F� 2 UHVXOWDGR GD KRPRORJDomR GDV LQVFULo}HV VHUi GLYXOJDGR QR VLWH GR� � � � � � � � � � �
33*&&�8)23� SRU PHLR GR OLQN� � � � �
KWWS���ZZZ�GHFRP�XIRS�EU�SRV�SURFHVVRVHOHWLYR� �� H QR TXDGUR GH DYLVRV GR� � � � � � �
'HSDUWDPHQWR GH &RPSXWDomR GD 8QLYHUVLGDGH )HGHUDO GH 2XUR 3UHWR QD� � � � � � � � � �
GDWD�SUHYLVWD�QR�FDOHQGiULR�GHVWH�HGLWDO��

�
�

�� '$�3529$�'(�&21+(&,0(172�(0�/Ë1*8$�,1*/(6$�

�
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$ SURYD GH FRQKHFLPHQWR HP OtQJXD LQJOHVD WHP FDUiWHU HOLPLQDWyULR H VHUi �REULJDWyULD SDUD� � � � � � � � � � � � � �
RV FDQGLGDWRV TXH QmR WLYHUHP VXD FRPSURYDomR GH FRQKHFLPHQWR GD OtQJXD LQJOHVD� � � � � � � � � � � �
KRPRORJDGD��DSyV�D�VXD�FRUUHomR�VHUmR�GLYXOJDGRV�RV�UHVXOWDGRV�FRQIRUPH�FDOHQGiULR��

��� $ SURYD GH SURILFLrQFLD HP OtQJXD HVWUDQJHLUD DYDOLDUi D FDSDFLGDGH GR FDQGLGDWR HP� � � � � � � � � � � � � �
LQWHUSUHWDU XP WH[WR HP LQJOrV� UHVSRQGHQGR D TXHVW}HV SURSRVWDV HP SRUWXJXrV� $ SURYD� � � � � � � � � � � � �
WHUi�GXUDomR�GH����XPD��KRUD���

��� $ SURYD VHUi H[HFXWDGD SRU PHLRV GLJLWDLV� RV FDQGLGDWRV DSWRV D UHDOL]DUHP D SURYD� � � � � � � � � � � � � � �
UHFHEHUmR LQVWUXo}HV SRU H�PDLO� 3DUD D UHDOL]DomR GD SURYD� R FDQGLGDWR GHYH WHU FRQWD QR� � � � � � � � � � � � � � �
*RRJOH H GHYH VHU FDSD] GH SDUWLFLSDU GH XPD YLGHRFRQIHUrQFLD SRU PHLR GR VHUYLoR GH� � � � � � � � � � � � � � �
FRPXQLFDomR�*RRJOH�0HHW���

�����1mR�VHUi�SHUPLWLGR�DR�FDQGLGDWR�FRQVXOWDU�GLFLRQiULR�LPSUHVVR�RX�RQOLQH���

��� $ SURYD GH SURILFLrQFLD WHP FDUiWHU HOLPLQDWyULR� VHQGR DSURYDGR VRPHQWH R� � � � � � � � � � � �
FDQGLGDWR�TXH�REWLYHU�R�PtQLPR�GH������VHVVHQWD��GH�UHQGLPHQWR���

��� $ DSOLFDomR GD SURYD VHUi JUDYDGD �iXGLR H YtGHR�� $ FRPLVVmR GH VHOHomR FRQGX]LUi� � � � � � � � � � � � � � �
D DSOLFDomR H JDUDQWLUi TXH QHQKXP FDQGLGDWR YLROH DV UHJUDV GH SDUWLFLSDomR� VRE ULVFR� � � � � � � � � � � � � �
GH�HOLPLQDomR���

��� 2 33*&& H D 8)23 QmR VH UHVSRQVDELOL]DP SRU HYHQWXDLV SUREOHPDV GH FRQH[mR RX� � � � � � � � � � � � � � �
GLILFXOGDGHV�RSHUDFLRQDLV�TXH�R�FDQGLGDWR�SRVVD�HQIUHQWDU�GXUDQWH�D�UHDOL]DomR�GD�SURYD��

�

�� '$�&/$66,),&$d­2�

�

Á�¼� 3DUD�HIHLWRV�GH�FODVVLILFDomR�H�DQiOLVH�GH�FXUUtFXOR��VHUmR�FRQVLGHUDGRV���
D� 1D DYDOLDomR GR FXUUtFXOR VHUmR FRQVLGHUDGRV� � �L�� IRUPDomR DFDGrPLFD� � �LL��� � � � � � � � � �

SXEOLFDo}HV FLHQWtILFDV� � �LLL�� KLVWyULFR QR 33*&& H � �LY�� H[SHULrQFLD� � � � � � � � �
SURILVVLRQDO�H�LQLFLDomR�FLHQWtILFD��
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,QVWLWXWR�GH�&LrQFLDV�([DWDV�H�%LROyJLFDV�±�,&(%�

3URJUDPD�GH�3yV�*UDGXDomR�HP�&LrQFLD�GD�&RPSXWDomR�33*&&�8)23�

�

E� 2 FDQGLGDWR TXH Mi WHQKD VLGR DOXQR UHJXODU GR 33*&& GR FXUVR GH PHVWUDGR�� � � � � � � � � � � � � �
UHSURYDGR HP TXDOTXHU GLVFLSOLQD� WHUi R UHVXOWDGR GD FODVVLILFDomR UHGX]LGR� � � � � � � � � �
HP������

F� 6HUi�HOLPLQDGR�R�FDQGLGDWR�TXH�REWLYHU�SRQWXDomR�LJXDO�D�]HUR��

G� 6mR�FRPSURYDQWHV�YiOLGRV��

L� 'LSORPDV�H�FHUWLILFDGRV��

LL� 'HFODUDo}HV�GH�yUJmRV�GD�DGPLQLVWUDomR�XQLYHUVLWiULD��SUy�UHLWRULDV���

LLL� 'HFODUDo}HV�GH�DJrQFLDV�GH�IRPHQWR��)$3(0,*��&$3(6��&13T��HWF���

LY� &RQWUDWRV�H�FDUWHLUD�GH�WUDEDOKR��

Y� &DUWDV GH DFHLWH H FySLDV GR DUWLJR QR IRUPDWR SXEOLFDGR �FRP� � � � � � � � � � �
LQGLFDomR GR SHULyGLFR RX FRQJUHVVR GH SXEOLFDomR QR FDEHoDOKR H�RX� � � � � � � � � �
URGDSp���

H� &DGD DUWLJR LQIRUPDGR FRPR SXEOLFDGR GHYH VHU DFRPSDQKDGR GH XP �OLQN TXH� � � � � � � � � � � �
LQGLTXH D VXD SXEOLFDomR RILFLDO QR SHULyGLFR�FRQIHUrQFLD HVSHFtILFD� � � � � � � �
LQIRUPDGD��

I� $ SUHVWDomR GH LQIRUPDomR IDOVD LPSOLFDUi QD HOLPLQDomR GR FDQGLGDWR GR� � � � � � � � � � �
SURFHVVR�GH�VHOHomR��

J� 7RGRV RV FRPSURYDQWHV XWLOL]DGRV GHYHUmR FRQWHU GDWD GH LQtFLR H ILP GD� � � � � � � � � � � �
DWLYLGDGH�FRPSURYDGD��

L� 1R FDVR GH DWLYLGDGH DWXDO �HP DQGDPHQWR�� VHUi FRQVLGHUDGD D GDWD GH� � � � � � � � � � � �
H[SHGLomR GR �FRPSURYDQWH SDUD ILQV GH FiOFXOR GR SHUtRGR GD� � � � � � � � � �
DWLYLGDGH��

LL� &RPSURYDQWHV VHP GDWD GH LQtFLR� ILP RX H[SHGLomR VHUmR� � � � � � � � �
GHVFRQVLGHUDGRV��
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,QVWLWXWR�GH�&LrQFLDV�([DWDV�H�%LROyJLFDV�±�,&(%�

3URJUDPD�GH�3yV�*UDGXDomR�HP�&LrQFLD�GD�&RPSXWDomR�33*&&�8)23�

�

K� 1RWD 326&203 HPLWLGD QRV ~OWLPRV � DQRV� 2 EROHWLP GR 326&203� � � � � � � � � � �
FRQWHQGR D QRWD GR FDQGLGDWR H D PpGLD GDTXHOD DYDOLDomR GHYH VHU DQH[DGR� � � � � � � � � � � � �
FRPR�FRPSURYDQWH��

L� 2 FDQGLGDWR TXH REWLYHU QRWD LJXDO RX LQIHULRU D 0pGLD��'HVYLR��� WHUi� � � � � � � � � � �
SRQWXDomR�LJXDO�D����]HUR���

LL� 2 FDQGLGDWR TXH REWLYHU QRWD LJXDO RX VXSHULRU D 0pGLD�'HVYLR WHUi� � � � � � � � � � �
SRQWXDomR�LJXDO�D����FLQFR���

LLL� 2 FDQGLGDWR TXH REWLYHU QRWD TXH QmR VDWLVIDoD DV FRQGLo}HV L H LL� WHUi� � � � � � � � � � � � � �
QRWD�SURSRUFLRQDO�GH�DFRUGR�FRP�D�HTXDomR���
1RWD��0pGLD�'HVYLR���

LY� $ RSomR GH XVR GR 326&203 p SDUD HIHLWRV FODVVLILFDWyULRV� SRUWDQWR� � � � � � � � � � �
VXD�DXVrQFLD�QmR�UHVXOWD�QD�HOLPLQDomR�GR�FDQGLGDWR��

L� $ SRQWXDomR GDV SXEOLFDo}HV VHUi HIHWXDGD OHYDQGR HP FRQWD D PHOKRU� � � � � � � � � � �
DYDOLDomR HQWUH R �48$/,6 j pSRFD GD SXEOLFDomR H R ~OWLPR �48$/,6 GD iUHD� � � � � � � � � � � � � �
GH &LrQFLD GD &RPSXWDomR GLVSRQtYHO SDUD R YHtFXOR GH SXEOLFDomR GR DUWLJR�� � � � � � � � � � � �
GLVSRQtYHO QR VLWH � �KWWS���TXDOLV�FDSHV�JRY�EU�ZHETXDOLV �� SDUD SXEOLFDo}HV HP� � � � � � �
SHULyGLFRV� H� QR VLWH � �KWWS���ZZZ�GHFRP�XIRS�EU�SRV�SURFHVVRVHOHWLYR� �� SDUD� � � � � �
SXEOLFDo}HV�HP�FRQIHUrQFLDV��

M� 2 �48$/,6 L̵QIRUPDGR SHOR FDQGLGDWR p FRQVLGHUDGR QD DYDOLDomR GR FXUUtFXOR� � � � � � � � � � �
VHUi�R�GD�FRQIHUrQFLD�HVSHFtILFD�HP�TXH�R�WUDEDOKR�IRL�SXEOLFDGR�

L� (P FDVR GH FRQIHUrQFLDV VDWpOLWH� D LQIRUPDomR GR �48$/,6 GD� � � � � � � � � �
FRQIHUrQFLD SULQFLSDO VHUi FRQVLGHUDGD LQIRUPDomR IDOVD H LPSOLFDUi QD� � � � � � � � �
HOLPLQDomR�GD�SRQWXDomR�REWLGD�GH�IRUPD�LQDGHTXDGD��

N� $ LQIRUPDomR GH �48$/,6 GH DUWLJRV QR IRUPDWR UHVXPR RX UHVXPR HVWHQGLGR� � � � � � � � � � � �
FRPR DUWLJRV FRPSOHWRV VHUi FRQVLGHUDGD LQIRUPDomR IDOVD H LPSOLFDUi� � � � � � � � �
HOLPLQDomR�GD�SRQWXDomR�REWLGD�GH�IRUPD�LQDGHTXDGD��

O� 2 FDQGLGDWR TXH DSUHVHQWDU DUWLJRV FRP 48$/,6 TXH VHMD DXWRU GHYHUi� � � � � � � � � � �
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�

FRQVLGHUDU��

L� &DVR VHMD R SULPHLUR DXWRU UHFHEHUi D SRQWXDomR GR DUWLJR GH DFRUGR� � � � � � � � � � � �
FRP�R�EDUHPD�DSUHVHQWDGR�QR�$QH[R�,��

LL� &DVR R FDQGLGDWR �1­2 V̵HMD SULPHLUR DXWRU UHFHEHUi PHWDGH GD� � � � � � � � � �
SRQWXDomR�GR�DUWLJR�GH�DFRUGR�FRP�R�EDUHPD�DSUHVHQWDGR�QR�$QH[R�,��

P� $UWLJRV VHP �48$/,6 QD iUHD GH �&LrQFLD GD &RPSXWDomR QmR VHUmR� � � � � � � � � � �
SRQWXDGRV��

Q� 6mR FRQVLGHUDGRV ³([SHULrQFLD 3URILVVLRQDO HP ÈUHD 5HODFLRQDGD´� RV� � � � � � � �
VHJXLQWHV�LWHQV��

L� &RQWUDWRV�GH�WUDEDOKR��

LL� &RQWUDWRV�RX�&HUWLILFDGRV�GH�HVWiJLRV��

R� 6mR FRQVLGHUDGRV 0RQLWRULD�7XWRULD &HUWLILFDGRV GH EROVDV GH 0RQLWRULD�� � � � � � � �
7XWRULD��([WHQVmR�H�DILQV��

S� 6mR FRQVLGHUDGRV ³([SHULrQFLD HP 'RFrQFLD´� RV VHJXLQWHV LWHQV� GLVFLSOLQDV� � � � � � � � �
PLQLVWUDGDV HP FXUVR WpFQLFR GH QtYHO PpGLR� FXUVR WHFQROyJLFR RX FXUVR� � � � � � � � � � �
VXSHULRU��

T� 6HUi�UHVSHLWDGR�R�%DUHPD�DSUHVHQWDGR�QR�$QH[R�,�QD�DYDOLDomR�GR�FXUUtFXOR��

�

Á�½� (P FDVR GH HPSDWH HQWUH GRLV RX PDLV FDQGLGDWRV GH DFRUGR RV FULWpULRV DSUHVHQWDGRV� � � � � � � � � � � � � �
QR�LWHP������GHYH�VH�FRQVLGHUDU�FRPR�FULWpULRV�GH�GHVHPSDWH��

D� 3ULRULGDGH DR FDQGLGDWR TXH FXUVRX H FRQFOXLX FXUVRV GH JUDGXDomR HP� � � � � � � � � � �
&LrQFLD GD &RPSXWDomR� /LFHQFLDWXUD HP &RPSXWDomR� 6LVWHPDV GH� � � � � � � �
,QIRUPDomR�RX�(QJHQKDULD�GD�&RPSXWDomR��

E� &DVR R HPSDWH SHUVLVWD� SULRULGDGH DR FDQGLGDWR TXH WHQKD FXUVDGR TXDOTXHU� � � � � � � � � � �
(QJHQKDULD��
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�

F� &DVR R HPSDWH SHUVLVWD� SULRULGDGH DR FDQGLGDWR TXH WHQKD FXUVDGR TXDOTXHU� � � � � � � � � � �
JUDGXDomR�HP�&LrQFLDV�([DWDV�H�GD�7HUUD��

G� &DVR R HPSDWH SHUVLVWD� SULRULGDGH DR FDQGLGDWR TXH SRVVXLU PDLRU PpGLD� � � � � � � � � � �
QR�KLVWyULFR�HVFRODU�GH�JUDGXDomR�FRQFOXtGD��

H� &DVR R HPSDWH SHUVLVWD� SULRULGDGH DR FDQGLGDWR GH PDLRU LGDGH� 3DUD� � � � � � � � � � �
FRPSURYDomR GD LGDGH VHUi XWLOL]DGR R GRFXPHQWR GH LGHQWLILFDomR� � � � � � � � �
DSUHVHQWDGR�QR�LWHP�����F��

�

�

Â� '$6�%2/6$6�

�

��� 2V FDQGLGDWRV TXH PDQLIHVWDUHP LQWHUHVVH HP REWHU EROVDV GH HVWXGRV QR )RUPXOiULR GH� � � � � � � � � � � � � �
,QVFULomR�VHUmR�DXWRPDWLFDPHQWH�LQVFULWRV�QR� �(GLWDO�33*&&���������̵�GH�VHOHomR�GH�EROVLVWDV�

D� 2 GHVHPSHQKR GR FDQGLGDWR QR SURFHVVR GH VHOHomR SDUD LQJUHVVR QR FXUVR �GH� � � � � � � � � � � � �
0HVWUDGR GR 33*&& VHUi DXWRPDWLFDPHQWH XWLOL]DGR QR SURFHVVR GH VHOHomR GH� � � � � � � � � � �
EROVLVWDV� QmR VHQGR QHFHVViULR QHQKXP SURFHGLPHQWR DGLFLRQDO SRU SDUWH GR� � � � � � � � � �
FDQGLGDWR��

�

Ã� '26�5(&85626�

�

���� 5HFXUVRV FRQWUD R UHVXOWDGR GH FDGD HWDSD GR 3URFHVVR GH 6HOHomR SRGHP VHU� � � � � � � � � � � � �
SURWRFRODGRV QDV GDWDV HVSHFLILFDGDV QR LWHP �� GHVWH (GLWDO� DV TXDLV VHJXHP DV� � � � � � � � � � � � �
QRUPDV�HVWDEHOHFLGDV�SHOD�5HVROXomR�&(3(�������GLVSRQtYHO�HP��

KWWSV���SURSS�XIRS�EU�VLWHV�GHIDXOW�ILOHV�FHSH����BSURFHVVRBVHOHWLYRBSJ�����SGI �� HP HVSHFLDO� � �
HP�VHX�LWHP�������
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3URJUDPD�GH�3yV�*UDGXDomR�HP�&LrQFLD�GD�&RPSXWDomR�33*&&�8)23�

�

Ã�½� 2V UHFXUVRV GHYHUmR VHU HQFDPLQKDGRV j &RPLVVmR GH 6HOHomR SHOR LQWHUHVVDGR RX� � � � � � � � � � � �
VHX SURFXUDGRU� H[SRQGR REMHWLYDPHQWH DV UD]}HV GR UHFXUVR� LQGLFDQGR R SRQWR GH� � � � � � � � � � � �
LOHJDOLGDGH��R�QRPH�FRPSOHWR�GR�FDQGLGDWR�H�VHX�GRFXPHQWR�GH�LGHQWLILFDomR��

Ã�¾� 2V UHFXUVRV GHYHUmR VHU HQFDPLQKDGRV YLD H�PDLO �SDUD R HQGHUHoR� � � � � � � � � �
VHFUHWDULD�SSJFF#XIRS�HGX�EU FRP R WtWXOR ³5HFXUVR HGLWDO GH VHOHomR �������´�� � � � � � � � �
DVVLQDGRV�H�HVFDQHDGRV��

Ã�¿� 1mR�VHUmR�DQDOLVDGRV�UHFXUVRV�HP�IRUPDWRV�GLIHUHQWHV�GR�HVSHFLILFDGR��
�

Ä� '$�0$75Ë&8/$�

�

Ä�¼� $ PDWUtFXOD GRV FDQGLGDWRV FODVVLILFDGRV QR OLPLWH GDV YDJDV RIHUWDGDV VHUi IHLWD QD� � � � � � � � � � � � �
VHFUHWDULD GR 33*&&� ,QIRUPDomR VREUH GDWD H KRUiULR GD PDWUtFXOD VHUi FRORFDGD QR� � � � � � � � � � � � �
VLWH�GR�33*&&���ZZZ�SSJFF�XIRS�EU ����

���� 1R DWR GD �PDWUtFXOD RV FDQGLGDWRV GHYHUmR DSUHVHQWDU REULJDWRULDPHQWH RV VHJXLQWHV� � � � � � � � � � �
GRFXPHQWRV �25,*,1$/ ( )272&Ï3,$�� VRE SHQD GH D �PDWUtFXOD QmR VHU� � � � � � � � � � �
HIHWLYDGD��
D� 8PD�IRWRJUDILD��[��UHFHQWH��

E� 'LSORPD GH JUDGXDomR� H[SHGLGR SRU HVWDEHOHFLPHQWR RILFLDOPHQWH UHFRQKHFLGR� � � � � � � �
SHOR�0(&��

F� +LVWyULFR�HVFRODU�GR�FXUVR�GH�JUDGXDomR��

G� 'RFXPHQWR FRPSUREDWyULR GH HVWDU HP GLD FRP DV REULJDo}HV PLOLWDUHV� QR FDVR� � � � � � � � � � � �
GR�FDQGLGDWR�VHU�GR�VH[R�PDVFXOLQR��

H� 7tWXOR GH HOHLWRU H GR FRPSURYDQWH GH YRWDomR QD ~OWLPD HOHLomR RX GR DWHVWDGR� � � � � � � � � � � � � �
TXH�FRPSURYH�HVWDU�R�FDQGLGDWR�HP�GLD�FRP�DV�REULJDo}HV�HOHLWRUDLV��

I� &pGXOD GH LGHQWLGDGH H GH GRFXPHQWR FRPSUREDWyULR GH LQVFULomR QR FDGDVWUR GH� � � � � � � � � � � �
SHVVRDV ItVLFDV �&3)�� 1R FDVR GH FDQGLGDWRV HVWUDQJHLURV� VROLFLWD�VH FySLD� � � � � � � � � �
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,QVWLWXWR�GH�&LrQFLDV�([DWDV�H�%LROyJLFDV�±�,&(%�

3URJUDPD�GH�3yV�*UDGXDomR�HP�&LrQFLD�GD�&RPSXWDomR�33*&&�8)23�

�

DXWHQWLFDGD GR SDVVDSRUWH� YLVWR GH HQWUDGD QR SDtV RX RXWUR�V� GRFXPHQWRV�V�� � � � � � � � � � �
HVSHFtILFR�V��H[LJLGR�V��SHOD�OHJLVODomR�IHGHUDO��

J� &RPSURYDQWH GH FRQKHFLPHQWR GD OtQJXD LQJOHVD� SRGHQGR VHU FHUWLILFDGR GH WHVWH� � � � � � � � � � �
UHDOL]DGR RX FHUWLILFDGR GH FRQFOXVmR GH FXUVR� HPLWLGR SRU LQVWLWXLomR FUHGHQFLDGD� � � � � � � � � � �
SDUD�WDO��HP�TXH�VH�FRPSURYH�R�UHQGLPHQWR�PtQLPR�GH������

K� 1R FDVR GH HVWUDQJHLURV� FRPSURYDQWH GH FRQKHFLPHQWR GD OtQJXD SRUWXJXHVD�� � � � � � � � � �
SRGHQGR VHU FHUWLILFDGR GH WHVWH UHDOL]DGR RX FHUWLILFDGR GH FRQFOXVmR GH FXUVR�� � � � � � � � � � � �
HPLWLGR SRU LQVWLWXLomR FUHGHQFLDGD SDUD WDO� HP TXH VH FRPSURYH R UHQGLPHQWR� � � � � � � � � � � �
PtQLPR�GH�������

���� +DYHQGR GHVLVWrQFLD GH DOJXP FDQGLGDWR DSURYDGR� QRYDV FRQYRFDo}HV SRGHUmR VHU� � � � � � � � � �
IHLWDV��UHVSHLWDQGR�VH�D�RUGHP�GH�FODVVLILFDomR��

���� $ PDWUtFXOD GRV FDQGLGDWRV SDUWLFLSDQWHV GD SROtWLFD GH Do}HV DILUPDWLYDV HVWDUi� � � � � � � � � � �
FRQGLFLRQDGD j KRPRORJDomR GD DXWRGHFODUDomR SHOD FRPLVVmR GH KHWHURLGHQWLILFDomR� � � � � � � � �
pWQLFR�UDFLDO �SDUD R FDVR GH SDUWLFLSDQWHV TXH VH DXWRGHFODUDUHP SUHWRV RX SDUGRV� RX� � � � � � � � � � � � �
SHOD HTXLSH PXOWLGLPHQVLRQDO SDUD D YHULILFDomR GD GHILFLrQFLD DXWRGHFODUDGD� DPEDV� � � � � � � � � �
DV FRPLVV}HV QRPHDGDV SHOD 3Uy�UHLWRULD GH 3HVTXLVD H 3yV�JUDGXDomR GD 8)23� QRV� � � � � � � � � � � �
WHUPRV�GD�3RUWDULD�3URSS������������

�

¼»�'$6�',6326,d®(6�),1$,6�

�

¼»�¼� $ FODVVLILFDomR GHQWUR GR Q~PHUR GH YDJDV SUHYLVWDV QHVWH HGLWDO DVVHJXUDUi� � � � � � � � � � �
DSHQDV R GLUHLWR j YDJD� ILFDQGR D FRQFUHWL]DomR GHVWH DWR FRQGLFLRQDGD j� � � � � � � � � � � �
DSUHVHQWDomR�GD�GRFXPHQWDomR�H[LJLGD�SDUD�PDWUtFXOD�QR�SUD]R�HVWDEHOHFLGR��

¼»�½� 2 FDQGLGDWR TXH DWHQWDU FRQWUD R ERP DQGDPHQWR GR SURFHVVR VHOHWLYR� HP� � � � � � � � � � � �
TXDOTXHU�GH�VXDV�IDVHV��VHUi�GHVFODVVLILFDGR��

¼»�¾� 4XDLVTXHU LQIRUPDo}HV FRPSOHPHQWDUHV D HVWH HGLWDO VHUmR GLYXOJDGDV QR� � � � � � � � �
HQGHUHoR� �KWWS���ZZZ�GHFRP�XIRS�EU�SRV�SURFHVVRVHOHWLYR� ���
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,QVWLWXWR�GH�&LrQFLDV�([DWDV�H�%LROyJLFDV�±�,&(%�

3URJUDPD�GH�3yV�*UDGXDomR�HP�&LrQFLD�GD�&RPSXWDomR�33*&&�8)23�

�

¼»�¿� ,QIRUPDo}HV DGLFLRQDLV SRGHP VHU REWLGDV QD 6HFUHWDULD GR 3URJUDPD GH� � � � � � � � � �
3yV�*UDGXDomR HP &LrQFLD GD &RPSXWDomR� ,&(% ,,, ± 8)23� &DPSXV 8QLYHUVLWiULR� � � � � � � � � � �
±�0RUUR�GR�&UX]HLUR��&(3�����������±�2XUR�3UHWR�±�0*��

¼»�À� $ VHFUHWDULD GR 33*&& IXQFLRQD GH ��K�� jV ��K�� H GH ��K�� jV ��K���� � � � � � � � � � � � � �
&RQWDWRV� H�PDLO� �VHFUHWDULD�SSJFF#XIRS�HGX�EU SiJLQD ZHE�� � � � �
KWWS���ZZZ�GHFRP�XIRS�EU�SRV�LQLFLR� ����

����� $ LQVFULomR GR FDQGLGDWR LPSOLFDUi R FRQKHFLPHQWR H D DFHLWDomR WiFLWD GDV� � � � � � � � � � � �
FRQGLo}HV HVWDEHOHFLGDV QR SUHVHQWH HGLWDO� GDV TXDLV QmR SRGHUi DOHJDU� � � � � � � � � �
GHVFRQKHFLPHQWR��

����� 2 LQJUHVVR GH FDQGLGDWRV FRP JUDX DFDGrPLFR REWLGR QR H[WHULRU QmR VH� � � � � � � � � � � �
FRQGLFLRQD j QHFHVVLGDGH GH UHYDOLGDomR GR GLSORPD GHVGH TXH� QR DWR GH PDWUtFXOD� � � � � � � � � � � � �
QR SURJUDPD� R FDQGLGDWR MXQWH FySLD GH VHX GLSORPD GHYLGDPHQWH DSRVWLODGR� QR� � � � � � � � � � � �
FDVR GH SDtV VLJQDWiULR GD &RQYHQomR GH +DLD RX DXWHQWLFDGR SRU DXWRULGDGH FRQVXODU� � � � � � � � � � � � �
FRPSHWHQWH� QR FDVR GH SDtV QmR VLJQDWiULR H DLQGD� MXQWH D 3RUWDULD GR 0LQLVWpULR GD� � � � � � � � � � � � � � �
(GXFDomR �WDPEpP GR SDtV GH RULJHP� DXWRUL]DQGR R IXQFLRQDPHQWR GR FXUVR GH� � � � � � � � � � � �
JUDGXDomR�FXUVDGR�SHOR�DOXQR��

����� 2V FDVRV RPLVVRV RX VLWXDo}HV QmR SUHYLVWDV QHVWH (GLWDO VHUmR UHVROYLGRV SHOR� � � � � � � � � � � �
&ROHJLDGR�GR�33*&&�8)23��
�

�

��� &5212*5$0$�
�

����������� ,QtFLR�GDV�LQVFULo}HV� ZZZ�SSJFF�XIRS�EU�

�����������
'DWD�OLPLWH�SDUD�LQWHUSRVLomR�GH�UHFXUVRV�UHODWLYRV�DR�
LPSHGLPHQWR�GH�PHPEURV�GD�FRPLVVmR�GH�VHOHomR�

(�PDLO�GD�VHFUHWDULD�
33*&&�
�

�����������
'LYXOJDomR�GRV�UHVXOWDGRV�GRV�UHFXUVRV�UHODWLYRV�DR�
LPSHGLPHQWR�GH�PHPEURV�GD�FRPLVVmR�GH�VHOHomR�H�

6LWH�GR�
ZZZ�SSJFF�XIRS�EU�
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,QVWLWXWR�GH�&LrQFLDV�([DWDV�H�%LROyJLFDV�±�,&(%�

3URJUDPD�GH�3yV�*UDGXDomR�HP�&LrQFLD�GD�&RPSXWDomR�33*&&�8)23�

�

GLYXOJDomR�GRV�PHPEURV�GD�FRPLVVmR�

����������� (QFHUUDPHQWR�GDV�,QVFULo}HV� 6HFUHWDULD�33*&&�

����������� 'LYXOJDomR�GDV�LQVFULo}HV�KRPRORJDGDV�� ZZZ�SSJFF�XIRS�EU�

�����������
'LYXOJDomR�GD�OLVWD�GRV�FDQGLGDWRV�TXH�GHYHP�UHDOL]DU�D�
SURYD�GH�FRQKHFLPHQWR�HP�OtQJXD�LQJOHVD��

6LWH�GR�
ZZZ�SSJFF�XIRS�EU�

�����������
'DWD�OLPLWH�SDUD�LQWHUSRVLomR�GH�UHFXUVRV�UHODWLYRV�j�
KRPRORJDomR�GDV�LQVFULo}HV� 6HFUHWDULD�33*&&�

�����������

'DWD�OLPLWH�SDUD�LQWHUSRVLomR�GH�UHFXUVRV�UHODWLYRV�DRV�
FDQGLGDWRV�TXH�GHYHP�UHDOL]DU�D�SURYD�GH�FRQKHFLPHQWR�
HP�OtQJXD�LQJOHVD�

(�PDLO�GD�VHFUHWDULD�
33*&&�

�����������
'LYXOJDomR�GRV�UHVXOWDGRV�GRV�UHFXUVRV�UHODWLYRV�
KRPRORJDomR�GDV�LQVFULo}HV� ZZZ�SSJFF�XIRS�EU�

�����������

'LYXOJDomR�GRV�UHVXOWDGRV�GRV�UHFXUVRV�UHODWLYRV�DRV�
FDQGLGDWRV�TXH�GHYHP�UHDOL]DU�D�SURYD�GH�FRQKHFLPHQWR�
HP�OtQJXD�LQJOHVD�

6LWH�GR�
ZZZ�SSJFF�XIRS�EU�

����������� 5HDOL]DomR�GD�3URYD�GH�FRQKHFLPHQWR�HP�OtQJXD�LQJOHVD�

,QVWUXo}HV�VHUmR�
HQYLDGDV�QR�H�PDLO�
GR�FDQGLGDWR�

�����������
'LYXOJDomR�GRV�UHVXOWDGRV�GD�3URYD�GH�FRQKHFLPHQWR�HP�
OtQJXD�LQJOHVD�

6LWH�GR�
ZZZ�SSJFF�XIRS�EU�

�����������
'DWD�OLPLWH�SDUD�LQWHUSRVLomR�GH�UHFXUVRV�UHODWLYR��
j�3URYD�GH�FRQKHFLPHQWR�HP�OtQJXD�LQJOHVD�

(�PDLO�GD�VHFUHWDULD�
33*&&�
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,QVWLWXWR�GH�&LrQFLDV�([DWDV�H�%LROyJLFDV�±�,&(%�

3URJUDPD�GH�3yV�*UDGXDomR�HP�&LrQFLD�GD�&RPSXWDomR�33*&&�8)23�

�

�����������
'LYXOJDomR�GR�UHVXOWDGR�GRV�UHFXUVRV�UHIHUHQWHV�j�3URYD�GH�
FRQKHFLPHQWR�HP�OtQJXD�LQJOHVD�

6LWH�GR�
ZZZ�SSJFF�XIRS�EU�

�����������
'LYXOJDomR�GD�FODVVLILFDomR�GRV�FDQGLGDWRV�KRPRORJDGRV�H�
UHVXOWDGR�SUHOLPLQDU� ZZZ�SSJFF�XIRS�EU�

�����������
'DWD�OLPLWH�SDUD�LQWHUSRVLomR�GH�UHFXUVRV�UHODWLYRV�j�
FODVVLILFDomR�GRV�FDQGLGDWRV�

(�PDLO�GD�VHFUHWDULD�
33*&&�

�����������

'LYXOJDomR�GRV�UHVXOWDGRV�GRV�UHFXUVRV�UHODWLYRV�j�
FODVVLILFDomR�GRV�FDQGLGDWRV�H�GLYXOJDomR�GR�UHVXOWDGR�
ILQDO�

6LWH�GR�
ZZZ�SSJFF�XIRS�EU�

��������������������� �2XUR�3UHWR�����GH�MXQKR�GH������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

3URI��'U��3XFD�+XDFKL�9D]�3HQQD�

&RRUGHQDGRU�GR�3URJUDPD�GH�3yV�*UDGXDomR�HP�&LrQFLD�GD�&RPSXWDomR�±�8)23�

� �
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,QVWLWXWR�GH�&LrQFLDV�([DWDV�H�%LROyJLFDV�±�,&(%�

3URJUDPD�GH�3yV�*UDGXDomR�HP�&LrQFLD�GD�&RPSXWDomR�33*&&�8)23�

�

$1(;2�,�±�%$5(0$�&/$66,),&$d­2��

�

(VSHFLDOL]DomR�/DWR�6HQVX� ����SRQWR��/LPLWDGR�D�����SRQWR��

0HVWUDGR� ����SRQWRV�

'RXWRUDGR� ����SRQWRV�

([SHULrQFLD�3URILVVLRQDO�HP�ÈUHD�
5HODFLRQDGD�

����SRQWR�SRU�VHPHVWUH��OLPLWDGR�D���DQRV��

([SHULrQFLD�HP�'RFrQFLD� ����SRQWR�SRU�VHPHVWUH��OLPLWDGR�D���DQRV��

,QLFLDomR�&LHQWtILFD� ����SRQWR�SRU�VHPHVWUH��OLPLWDGR�D���DQRV��

7XWRULD�0RQLWRULD� ����SRQWR�SRU�VHPHVWUH��OLPLWDGR�D���DQRV��

3HULyGLFR�4XDOLV�$�� �����SRQWRV�

3HULyGLFR�4XDOLV�$�� �����SRQWRV�

3HULyGLFR�4XDOLV�%�� �����SRQWRV�

3HULyGLFR�4XDOLV�%�� �����SRQWRV�

3HULyGLFR�4XDOLV�%�� ����SRQWRV�

3HULyGLFR�4XDOLV�%�� ����SRQWRV�

3HULyGLFR�4XDOLV�%�� ����SRQWRV�

$UWLJR�&RPSOHWR�HP�&RQIHUrQFLD�4XDOLV�$�� �����SRQWRV�

$UWLJR�&RPSOHWR�HP�&RQIHUrQFLD�4XDOLV�$�� ����SRQWRV�

$UWLJR�&RPSOHWR�HP�&RQIHUrQFLD�4XDOLV�%�� ����SRQWRV�
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3URJUDPD�GH�3yV�*UDGXDomR�HP�&LrQFLD�GD�&RPSXWDomR�33*&&�8)23�

�

$UWLJR�&RPSOHWR�HP�&RQIHUrQFLD�4XDOLV�%�� ����SRQWRV�

$UWLJR�&RPSOHWR�HP�&RQIHUrQFLD�4XDOLV�%�� ����SRQWRV�

$UWLJR�&RPSOHWR�HP�&RQIHUrQFLD�4XDOLV�%�� ����SRQWRV�

$UWLJR�&RPSOHWR�HP�&RQIHUrQFLD�4XDOLV�%�� ����SRQWRV�

&DStWXOR�GH�/LYUR�FRP�,6%1� ����SRQWRV�

�
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